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» 35 Years Experience
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Economic Develop

» As some of you know, | like Fishing
> enemic Development is like Fishing




Business Attraction

» | enjoy musky, walleye, and northern pike fi
Lake of the Woods, Ontario, Canada

live bait or a lure to atir

usinesses 1o Niles

atching a trophy fish
sS

nity to attract new

citing economic
ts on the horizon that will be



Business Attraction

» Nilesis a $1.7 Billon Retail Market
loyees in the Village

00 Manufacturing Empl
ployees
etail Space

Space & Business Parks
Development in Years
Il Create a Renaissance



Golf Mill Redevelopme

» The Golf Mill Mall redevelopment envision
retail and restaurant space, public gather;
atures, attractive landsca
nade, Golf Mill Park, a

residential units, medi
nd a tfotal mixed-use

ts, professional services,
re already locating around
tion of the renaissance

ob growth and investment
at Golf Mill and in the
corridor




Economic Tool Box

» The Village Has & TIF Districts

ili ct Sales Tax Incentive Agree
ss 6b, Class 7a, and Cla
development Efforts

ape
ation Program

e — Abate Permit Fees
ery Loan Program



Most Important Inifiativ

» Advance Business Development Efforts

Board Leadership
iloge Staff
Counsel
In Approval Process
ommission

e Programs

Web Site



Economic Developmen

» Must Be Centerpiece of Village Strategy
» Business Aftraction

nt Strategy

olice, Fire, & Public Works



BUSINESS ATTRACTION

» Fresh Water — Water Availability for Business
Village Board

Fiber Optic Infrastruct
nsportation — Rail Service

e Points
grams

orical & Recreational A



BUSINESS RETENTION

amber of Commerce

merce Fosters Strong B

and Call
eadership

d After Hours Events



MARKETING

» Business Facilities Magazine — Site Selection
enter Business — Heartland RE
— New Radio 780

Iness

erce & Economic

mpaign — Radio - Billboards

merce Serving

Industrial Real Estate Brokers
Nncil of Restaurant Broker,



Builld YouREEEEisNie

» Marketing Materials — Brochures, Videos,
Testimonials, Ribbon Cutting Coverage

Signage — Banners, Stre
ook, Twitter, Linkedin

ge Newsletter
apers - Trade Journals
rs - Brokers Open House
ards

S

erce - Volunteer Recogniti



Grow the Sales Tax Base

Niles Retail Sales
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Retail Category

General Merchandise
Food

Drinking and Eating Places
Apparel

Furniture & H.H. & Radio
Lumber, Bldg, Hardware

Automotive & Filling Stations
Drugs & Misc. Retail
Agriculture & All Others
Manufacturers

Totals

2021

$239,790,630
$216,536,169
$116,924,747

$29,708,484

$24,217,468
$131,431,292
$429,325,928
$356,720,086
$180,611,082

$12,916,567

$1,738,182,453

Retail Sales By Retail C

2020

$234,581,453
$227,287,515
$91.318,210
$19.049,768
$15,417,599
$117,828,179
$362,182,908
$288,786,919
$175,805,340
$5.193,282

$1,537,451,173

2019

$260,690,044
$206,371,387
$103,308.419
$33,486,075
$15,647,939
$109.410,721
$374,268,918
$295,971,193
$160,223,430
$6.179,933

$1,565,558,059

2018

$269,119,349
$203,327,017
$98,450,221
$37,001,861
$17,786,351
$104,026,595
$355,743,562
$309,966,658
$151,752,211
$8,722,598

$1,555,896,423

2017

$259,100,537
$214,265,835
$94,154,092
$37,015,172
$25,690,843
$103,244,893
$347,844,503
$297,079,659
$146,802,129
$8,954,066

$1,534,151,729
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DEMOGRAPRHIC RESOU

» Exodus of Residents Out of Illinois
» Elected Officials Need to Reduce Tax Bur
sses and Enhance Job Cre
ion in lllinois

Aread lost more than 9
2020 and July 2021

ined by more than 11

0, lllinois was One of Only
oulation During the

ity of Chicago increased
idential Development



DEMOGRAPHIC SEGME

= US Population Growth Has Been Slowing f
irth Rates and Decreasing Net Int

ising Due to Older Age
boomers in the U.S -

nials continue to delay
nts (i.e. marriage, homes,
ildren)

less well-off than their
not realized strong real
r asset price inflation







VACANCY RATES & RE
RATES

» Vacancy Rate at 11.5 percent in the Fourth
2021 - CBRE

.2 Percent First Quarter 2019
ing the peak in 2010
ears, Sports Authority, S

res — 16 million sf — 202

es — 12.0 million sf — 2018
s—10.8 million sf —2017

es — 8.2 million sf - 2016

res in 10 million sf - 2008

0 $18.64 psf from $18.54 psf @




EXPANDING GROCERS

estmon
olnwood, Buffalo Grove an
roft,
iIIor\#bI(look Léf\rlwhea OO A
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EXPANDING GROCERS

» Jewel - Huntley and Woodlawn
» Costco — Plainfield, Naperville, Rockford —
orthibbrooke Vernon Hills¢
in Chicago, Golf Mill, a
rville and Niles
rocer — Naperville

y-Vee, Schnuck’s



EXPANDING RETAILERS

» At Home Furniture Advance Auto Parts Apple

»  Aldi Food Stores Amazon Fresh Grocery Burlington

»  Binny's Beverage Depot Big Lots Bob's Furniture
> Crate & Barrell Outlet Costco

s Sporting Goods Dick’'s Going Gon
ar General Dollar Tree

Fresh Farms
Homegoods
Jewel

Meijer

Nordstrom Rack
Party City
Popshelf (Dollar General)

Tile Shop

Total Wine & More
Ulta Beauty
Whole Foods
Yardbird



» A & W Restaurant Andy’s Frozen Custard Burger King

Beef Shack

Culvers

Donuts

Y Gomez

DING RESTAURA

Big Chicken
Chipotle
Cityworks Eatery
District Brew Yards
Joe's Donut
Morretti's
Nando’s Peri Peri Chicken
Panera Bread

Raising Cane’s

Shelby'’s

Teriyaki Madness

Which Wich

Wendy's




DEPARTMENT STORE CL

» Woodfield Mall - Lord & Taylor and Sears - Pre
» Northbrook Court — Lord & Taylor, Macy’s Ra
nter — Carson’'s and Sears

rd & Taylor, Sak’s Fifth Ave
ord & Taylor, Sak’s Fifth
and Sears

nd Sears

king Carson'’s

s, JC Penney, Macy'’s
ew Homegoods

rsrmey, Carson’s, Macy'’s

n's (Dick’s) and Sears
Macy's and Lord & Taylor




NATIONAL RETAIL FE

» Retail Sales Forecast to Rise at a Strong Rat
Between 6% and 8% in 2022

Prices

and Inflation Driving G
t than Pre-Pandemic
emic 10-Year 3.7 %

lion in 2022
te in 2021
owth Rate in 20 Years



INDUSTRIAL DEVELOPM

» Understand Development Metrics

, Distribution, Logistics, & Cold
st of Net Leases — Chic
Net Absorption-Chic
ndustrial Construction

ace Under Construction
4 %
cks Will Create More

ustrial Development




CONCLUSIGINS S22

» Winners - Value-focused mass retailers
supercenters, warehouse clubs, off-price s
an let centers

lers experienced rising sale

lvely increase new store

urther
ermarkets, Fulfillment
velopment

tail Development

te Mall Redevelopment

esidential, Hotel, Medical
ment to Their Land Use Mix



CONCLUSIONS - 2022

» Industrial Development to Continue
ancy Rates over 27%

velopment
nd Bankruptcies

Bankruptcies
| Development Continue
Il Focus on Redevelopment



CONCLUSIONS 2022 '

» Supply Chain Disruptions




JOHN C. MELANIPHY, III

DIRECTOR OF ECONOMIC DEVELOPMENT
VILLAGE OF NILES
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